AXA MPF - Smart Plan Monthly Performance Summary

AXARTES - HEZEZEESRIAAEGHRE

as of HiE
30/03/2012

IMPORTANT INFORMATION

1. The AXA Guaranteed Fund of AXA MPF - Smart Plan (the “Plan”) invests solely
in a single approved pooled investment fund in the form of an insurance policy
issued by AXA China Region Insurance Company (Bermuda) Limited (Sponsor).
The guarantee of the AXA Guaranteed Fund Policy, in which the AXA Guaranteed
Fund of the Plan invests, is given by the Sponsor. Your investments in this fund, if
any, are therefore subject to the credit risks of the Sponsor. The guarantee applies
in specified circumstances only. Please refer to Section 5.1 (6) of the relevant
offering document for details of the credit risk, guarantee features and guarantee
conditions. Upon realisation of units in this fund other than under the guarantee
conditions, the proceeds of realisation are subject to a reduction by the Sponsor of
a certain percentage of the member’s account balance (or the relevant part of the
account balance). The rate of reduction is determined by the Sponsor at its sole
discretion and can be changed by the Sponsor at any time. The current maximum
rate of reduction is 5%. Subject to the approval of the Mandatory Provident Fund
Schemes Authority (Authority), the maximum rate may be increased.

2. The AXA MPF Conservative Fund in the Plan does not guarantee the repayment
of capital.

3. You should consider your own risk tolerance level and financial circumstances
before making any investment choices. When, in your selection of funds, you
are in doubt as to whether a certain fund is suitable for you (including whether
it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the fund(s) most suitable for you taking into
account your circumstances.

4. Please be reminded that in the event that you do not make any investment
choices or if you submit an investment mandate which is invalid in the
circumstances set out in the relevant scheme enrolment form, your
contributions made and/or benefits transferred into AXA MPF — Smart Plan will
be invested into the AXA MPF Conservative Fund in accordance with the default
fund arrangement as stated in Section 6.5 of the relevant offering document,
and such fund may not necessarily be suitable for you.

5. Fees and charges of a MPF conservative fund can be deducted from either: (i)
the assets of the fund; or (ii) members’ account by way of unit deduction. The
AXA MPF Conservative Fund uses method (i) and, therefore, unit prices/ NAV/
fund performance quoted have incorporated the impact of fees and charges.

6. You should not invest based on this document alone and should read the
relevant offering document for further details including product features, fees
and charges and risk factors.
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NOTES:

1. The plan name of the Double Easy Mandatory Provident Fund has
been changed to AXA MPF - Smart Plan (the “Plan”) with effect on
10" January 2011. Please refer to the relevant offering document
of the Plan which is available at our website www.axa.com.hk for
further information.

2.The fund performance information of cumulative return, annualized
return, annualized dollar cost averaging return and calendar year
return are provided by AXA China Region Insurance Company
(Bermuda) Limited.

3. The risk level is determined by AXA China Region Insurance Company
(Bermuda) Limited based on the asset class of the relevant
underlying APIF. Such risk level will be reviewed yearly and updated in
accordance with prevailing market circumstances (where applicable)
and is provided for reference only.

4. Performance information of the fund will be presented only if they
have investment track records of not less than 6 months.

5. The “Calendar Year Return” will be calculated from the launch date
to that calendar year end if the fund performance is less than 1 year.

6. The information contained in this document has not been reviewed
in the light of your personal financial circumstances. If you need
investment advice, you should seek professional advices from
your financial advisers. This document is not and should not be
construed as an offer to sell or solicitation of an offer to purchase
or subscribe for any investment. The expressions of opinion in this
document are subject to change without notice.

R

1. B2011F 181088 > ZFE R ABE 2B BBEERSE
AXARTE® - BAEZE( [AFE] ) - BZENERZMNEAE
www.axa.com.hkBYEH B ELLERE — & o

2. RFEER - FEOR FEFHIRFLABREFDHENES K
RENHZBRRBERE)ARAFREMS

3 ARBEDHERRREREERATREANEEREES
TEBRIRE - HAREESSFETRY  LEREIES
SEEHERER) RELSZRS -

4. BEUAERVERNREEHELE  HESHRREH -

5. MESRBSNIE  ZELEERRB KT AHEHEEE
EEtE -

6. AXHFREN L EERATEAERIEHEZ - NEBER
EEE  BHLHTBEAEHEES R - AXALEIRE
BAAZHHENERTNBERDBTARE - AXHZR
BHREANER  UTERHEAEDINEL -

Investment involves risk. Past performance information presented
is not indicative of future performance. Please refer to the
Offering Document of AXA MPF - Smart Plan for further details
including product features, fees and charges and risk factors.
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AXA MPF - Smart Plan AXAETESE - BAE 2

All the information presented are those of the constituent funds offered by AXA MPF - Smart Plan.

FREZFINERTIAXARES - BEZERDESHNER -

AXA - Fidelity Global Equity Fund (o

AXA - EEIRKIREE LR o)

Formerly known as Double Easy Top Select Fund WEEZAEA (&5 ] #HES

as of &= 30/03/2012

Risk Level 4

BEIRREE o
High &

Fund Details & &%}

Investment Manager

of the Underlying FIL Investment

Management

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3R FWNES 15 3 54 105 BIES
Cumulative Return RFEEI$R (%) 13.48 13.48 2.43 53.93 -17.61 4.73 -15.80
Annualized Return SEEEIER (%) N/ATER N/ATER -2.43 15.46 -3.80 0.46 1.51
Annualized Dollar Cost Averaging Return® % s N
N/APR N/AR 5.43 3.72 1.24 0.82 0.62
$,§:Fﬂ]m$ﬂiﬁ1 ( 0) / Tiﬁ}ﬂ / T}E}Eﬁ
2011 2010 2009 2008 2007
Calendar Year Return BEEIR (%) -10.92 10.19 21.54 -42.41 8.22

APIF .
g 1/12/2000
gg{;;i;e HKD3 7T 8.42
%ﬁég‘%ﬁatmz (%)  17.52

Note: The name of Double Easy Top Select Fund has been changed to AXA - Fidelity Global Equity Fund in effective on 10th January 2011. Please refer to the relevant Offering Document for the fund details.
Hd [E5] REESHEBCERRAXA - SERRREES  WA2011F1A108EN - BRESHNER - F2HEERAS -

AXA - Fidelity Asia Pacific Equity Fund (sar)

AXA - EEDTKIBREEE s

Risk Level

AREE t‘
=

High

Fund Details &£ &%}

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3R FWES 15 3% 54 104 BIIES Investment Manager
of the Underlying FIL Investment
Cumulative Return 2F&EIR (%) 13.28 13.28 719 N/ATER N/ATER N/ATER  -7.00 APIF Management
EEERREES ‘:gggg?gg%‘gw
= =) G ): NG
Annualized Return $EREEISR (%) N/ATER N/ATER 7.9 N/ATER NATER NATER  5.76 B A EE
Annualized Dollar Cost Averaging Return® Launch Date 10/1/2011
qf:‘;;'f;ﬁﬁ;é;ﬁfs veraging RetUm o) \/A%i#M N/ATER 253 NARER NARER NAFER  0.78 LA
Fund Price =
2011 2010 2009 2008 2007 E&ER HKD7ETE 9.30
. . 2
Calendar Year Return JEEEIR (%) -17.90 N/ATER N/ATIE N/ATESR N/ATER Eﬁé,{é‘%ﬁam' (%) NW/,% f
AXA - Templeton Global Bond Fund (scs) Risk Level (@
=iz m == EIRREE
AXA - B EIHIRBKESE S (SGB) =~ Low to Medium
K=
3Months YTD 1Year  3Years 5Years 10Years Since Launch Fund Details £&&#}
3R FWES 15 3% 5% 105 BRIAES Investment Manager )
of the Underlying Franklin Templetpn o
Cumulative Return RFEEIR (%) 3.59 3.59 0.80 N/ATEA N/ATER N/ATEA  1.00 APIF Investments (Asia) Limited
EMERRAEe LB
Annualized Return $EEEEE (%) N/ATER N/ATER 080 N/ATEA N/ATEA NATER 082 BB S IR (SRR LE
Annualized Dollar Cost Averaging Return® Launch Date 10/1/2011
é‘,’;‘;‘fgmgé’ﬁfs veraging Retum o) N/aTi@R N/ATER 050 N/ATER NATER N/ATER 055 R EH
Fund Price - —
HKD3BJT 10.1
2011 2010 2009 2008 2007 BEaEE 871010
Calendar Year Return BEELR (%) -2.50 N/ATER N/ATER N/ATER N/ATER ’I;fmlf;gnggator (%) ’;{%;ﬁ
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AXA MPF - Smart Plan AXAETESE - BAE 2 as of &= 30/03/2012

AXA - Templeton Japan Equity Fund s Risk Level 4
AXA - gﬂ%ﬁﬁ H *H&;&Eﬁ (SIE) AR High &

3Months YTD 1Year 3Years 5Years 10Years Since Launch Fund Details £ & &#}
3{@A FNES 15 35 33 105 BIES Investment Manager )
of the Underlying Franklin Templetpn o
Cumulative Return ERSEIE (%) 10.88 10.88  2.28 N/ATER N/ATER N/ATER -14.40 APIF Investments (Asia) Limited
ERERRALS Eﬁ@gﬂﬁhﬁ
e MERAE
Annualized Return $EEEEISE (%) N/ATER N/ATER 228 N/ATER N/ATER N/ATER  -11.95 BYIRAEE
. . 1 Launch Date 10/1/2011
g‘;‘;’g‘fgg:;‘ggf“ Averaging Retum o) \/sfgf N/ATHER 244 N/ATER NATER NATER 031 oavgzEl 0/1/20
R
Fund Price gt —
HKDB 7T 8.56
2011 2010 2009 2008 2007 E&MEiE 7
. . . . Risk Indi ? N/A
Calendar Year Return Eﬁ@ﬁﬁ (%) -22.80 N/AZ%@% N/AZ%@% N/AT\I@F@ N/AT\IEFﬁ ﬁ;ﬁ*g*;;(;ator (%) z{;@ﬁﬁ
AXA - RCM Hong Kong Fund sux) Risk Level 4
N ESRE
AXA - RCMEEEE s © High®
3Months YTD 1Year 3Years 5Years 10Years Since Launch Fund Details £ & &#}
3R FNES 14 3% 54 105 BIES Investment Manager
of the Underlying i =
Cumulative Return RFEEI4E (%) 10.13 10.13  -11.90 N/ATER N/ATER N/ATEA -14.10 APIF RCM Asia Pacific
ﬁﬁﬂﬁ%&égﬁ Limited
Annualized Return SEEEIR (%) N/ATER N/ATEA  11.90 N/ATEA N/ATER NATER  11.69 B AR
Launch D
Annualized Dollar Cost Averaging Return® , : ; : : . 5;? EI o ate 10/1/2011
EETIRAESR (%) N/ATER N/ATEA -0.22 N/ATER N/ATER N/ATER -2.04
Fund Price -
HKD; .
2011 2010 2009 2008 2007 E&EE B0 859
. . 2
Calendar Year Return FESEEI$R (%) -22.00 N/ATER N/ATEF N/ATER N/ATHER %%}g%gatm (%) %}%Fﬁ
AXA Growth Fund (GRO) Risk Level ‘

AXAiEEEﬁ (GRO) R High &

Formerly known as Double Easy Growth Fund LtESZAEA (55| SRERES

3Months YTD 1Year 3Years 5Years 10Years Since Launch Fund Details £ &%}
31@5 5517]2‘7\ 1$ 3$ 5$ 10$ ﬁ’il‘[i‘)\ Investment Manager
N AXA Investment
of the Underlying o
Cumulative Return 2REEI%R (%) 10.48 10.48  -6.63  52.60 -6.37 69.03 38.10 APIF Maﬁga,%?fsgs'a Limited
\ : Wi BRAT
Annualized Return SEEEIR (%) N/ATER N/ATER  -6.63 15.13 1.31 5.39 2.89
Launch Date
Annualized Dollar Cost Averaging Return® | : " RTT 1/12/2000
%) N/ATF N/AR 1.66 1.91 0.94 2.19 2.25 i B
$,§$igm$@§ﬁ1 ( ‘7) / Tl@ﬂq / Tl@ﬁﬁ
Fund Price r —
HKDJ& 7T 13.81
2011 2010 2009 2008 2007 BEaEE !
. . 2
Calendar Year Return [BEEE (%) 14.15 10.39 34.32 43.34 20.60 Risk Indicator” o) 17.18

ERRIEE

Note: The name of Double Easy Growth Fund has been changed to AXA Growth Fund in effective on 10th January 2011. Please refer to the relevant Offering Document for the fund details.
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AXA MPF - Smart Plan AXAETESE - BAE 2

AXA Balanced Fund (BAL)
AXAJEEE e

Formerly known as Double Easy Balanced Fund ItE &> AIiEE (55 | HEEEES

3Months YTD 1Year 3Years SYears 10Years Since Launch

3R FNES 15f 35 5% 104 BiES
Cumulative Return 2F&EILR (%) 8.09 8.09 -5.49 41.87 1.20 69.43 43.00
Annualized Return SEEEIER (%) N/ATER N/ATER  -5.49 12.36 0.24 5.41 3.21
Annualized Dollar Cost Averaging Return* % s N

N/ATER  N/ATER 0.80 1.54 1.02 2.23 2.28

FETYHAER )N/ &

2011 2010 2009 2008 2007
Calendar Year Return BEER (%) -11.39 8.98 27.21 -34.29 18.51

as of &= 30/03/2012

»

Risk Level
RRERE ) )
Medium to High
hES
Fund Details £& &%}

Investment Manager

of the Underlying AXA Investment

Managers Asia Limited

ENEsExe CEASERDH
ifs =] BRA
}I:‘ggcﬂha;ate 1/12/2000
g‘géﬂ{e HKD# T 14.30

Note: The name of Double Easy Balanced Fund has been changed to AXA Balanced Fund in effective on 10th January 2011. Please refer to the relevant Offering Document for the fund details.

g (35 HERRESHEBEERAAAGEES » WHR2011F1A10REN - BRAESHER  F2HEBEHBE -

AXA Stable Fund (STA)
AXAEZEE o

Formerly known as Double Easy Stable Fund LtE &2 aifES [{Z5 | FEERES

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3fE8A FENES 15 3% 5% 105 BIES
Cumulative Return 2F5EIZR (%) 2.91 2.91 1.62 21.37 12.41 64.19 52.20
Annualized Return EEEHR (%) N/ATER N/ATER -1.62 6.67 2.37 5.08 3.78
Annualized Dollar Cost Averaging Return® s N
%) N/ATE N/ATRE -0. . 1.12 1. 2.
FEEFHRAER" (%) N/ATER N/ATER 0.38 0.98 93 03
2011 2010 2009 2008 2007
Calendar Year Return E4EEIR (%) -3.84 5.27 11.53 -12.26 11.92

Risk Level

AR Medium

Fund Details £2&%!

Investment Manager
of the Underlying
APIF

AXA Investment
Managers Asia Limited

REREEBIN
Eﬁg%ﬁggﬁ BRAD
;;;;Ehml?ate 1/12/2000
Fgugié’;:e HKD# T 15.22
Risk Indicator® ,

s (%)  6.96

Note: The name of Double Easy Stable Fund has been changed to AXA Stable Fund in effective on 10th January 2011. Please refer to the relevant Offering Document for the fund details.
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AXA MPF Conservative Fund’ car)
AXARIBEIRTEE v

Formerly known as Double Easy MPF Conservative Fund ItE& 2R [E5 | BREERITES

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3f@R FWES 15 3% 5% 105 BIES
Cumulative Return RF5EIHR (%) 0.00 0.00 0.00 -0.09 1.59 5.85 8.60
Annualized Return EEEIHR (%) N/ATER N/ATER  0.00 -0.03 0.32 0.57 0.73
Annualized Dollar Cost Averaging Return* o 4 5
%) N/ATER N/ATER  0.00 -0.01 0.02 0.25 0.26
FETFHRAEE" ) N/ /
2011 2010 2009 2008 2007
Calendar Year Return IBEER (%) 0.00 -0.09 0.09 0.09 2.07

Risk Level

R E -

Low &

Fund Details X2 &%}

Investment Manager
of the Underlying
APIF

AXA Investment
Managers Asia Limited

ggg;gggﬁ E%{%i%fﬁiﬁﬂﬂ
;La!?;'? Ehaan e 1/12/2000
;‘2{;;1; © HKD38 T 10.86

Note: Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. The AXA MPF Conservative Fund uses method (i) and,
therefore, unit prices / NAV / fund performance quoted have incorporated the impact of such fees and charge.

AR BRESRTESHRBREAN()EBNBRESHEERR  (D)BBNKREERFPHEMKER - AXNBRERTESRAAN(—)RE - WA 2ELER/EEFE/EERRERREBRBAZFE -

2

Note: The name of Double Easy MPF Conservative Fund has been changed to AXA MPF Conservative Fund in effective on 10th January 2011. Please refer to the relevant Offering Document for the fund details.
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AXA MPF - Smart Plan AXAETESE - BAE 2 as of &= 30/03/2012

AXA Cash Fund’ (CAS) Risk Level [y
AXA;ﬁEJEﬁs (CAS) R Low {&

Formerly known as Double Easy Cash Fund ItEE&ZAIEE (125 | BARBES

3Months YTD 1Year  3Years 5Years 10Years Since Launch Fund Details E& &l
3R FNES 15 3% 5 105 BiES Investment Manager
. AXA Investment
of the Underlying o
Cumulative Return EFEEILR (%) 0.18 0.18 -0.18 0.27 2.31 8.09 10.90 APIF Managers sia Limited
EMERRAER S E e
jonpe AT
Annualized Return $EEEEIR (%) N/ATER N/ATER 0.8 0.09 0.46 0.78 0.92 B AR
Launch Date
Annualized Dollar Cost Averaging Returnl,,/ N/AF N/ATE R 1/12/2000
R 8 0.02 -0.04 0.01 0.34 0.36
iFE:FﬂJRﬁZFEliﬁl (%) N/ FiEA / i o
un rice - —
HKD3EJT 11.09
2011 2010 2009 2008 2007 BE2EE i
. . 2
Calendar Year Retum FEEEI#E (%) 0.45 0.18 0.8 027 3.07 a9 0.60

Note: The name of Double Easy Cash Fund has been changed to AXA Cash Fund in effective on 10th January 2011. Please refer to the relevant Offering Document for the fund details.
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AXA Guaranteed Fund (cus Risk Level [y
AXAﬁ%Eﬁ (GUA) RRRERE Low 1

Formerly known as Double Easy Guaranteed Fund WEEZAIEA 155 ] REES

3Months  YTD 1Year  3Years SYears 10Years Since Launch Fund Details £ & &+t
3ER  FWES 15 3% 5% 105 RIES Investment Manager
of the Underlying ’,\\AXA '”VeStTe,“tL_ o
Cumulative Return RFEEIHR (%) 0.98 0.98 4.01 12.50 21.68 31.74 41.25 APIF Aaﬁgiﬁéﬁf;;é%tjhmte
EMERRAEE o0 F
Annualized Return $EEEEISR (%) N/ATER N/ATEA 401 4.00 4.00 2.80 3.10 HYIRAMEE
Launch Date
Annualized Dollar Cost Averaging Return L % 3 < i 1/12/2000
FEEEHRADR (%) N/ATER N/ATER  1.82 1.95 1.98 1.71 1.66
Fund Price N/A
2011 2010 2009 2008 2007 BEaEE TEA
Risk Indicator® N/A
Calendar Year Return EEEIER (%) 4.00 4.00 4.00 4.00 4.00 éiﬁ;géfa o (%) ?{iﬁﬁﬁ

Declared Crediting Rate (return may be subject to reduction) 22 EFIZE (EIR T HER Hl230:R)
29.7.2002 - 10.7.2006 11.7.2006 - 11.12.2006 Since B 12.12.2006
B 1% per annum F 3% per annum B 4% per annum

Note: The name of Double Easy Guaranteed Fund has been changed to AXA Guaranteed Fund in effective on 10th January 2011. Please refer to the relevant Offering Document for the fund details.
7 55 ] REESNEHEERRAMRELS » YN2011F1 810843 - BRESNER  F2HERBE -

Notes:

1. For AXA Guaranteed Fund, the declared crediting rate which will not be less than 0% per annum, is determined by the Sponsor at its absolute discretion and is reviewed regularly by the Sponsor having
regard to various matters including actual return, values and return of assets of the APIF, the level of guarantee being provided by the Sponsor, investment and operating expenses, market conditions and
taxes. The actual return of AXA Guaranteed Fund is based on the declared crediting rate.

2. The AXA Guaranteed Fund invests solely in a single approved pooled investment fund in the form of an insurance policy issued by AXA China Region Insurance Company (Bermuda) Limited (Sponsor). The
guarantee of the AXA Guaranteed Fund Policy, in which the AXA Guaranteed Fund of the Plan invests, is given by the Sponsor. Your investments in this fund, if any, are therefore subject to the credit risks of the
Sponsor. The guarantee applies in specified circumstances only. Please refer to Section 5.1(6) of the relevant offering document for details of the credit risk, guarantee features and guarantee conditions.
Upon realisation of units in this fund other than under the guarantee conditions, the proceeds of realisation are subject to a reduction by the Sponsor of a certain percentage of the member's account
balance (or the relevant part of the account balance). The rate of reduction is determined by the Sponsor at its sole discretion and can be changed by the Sponsor at any time. The current maximum rate
of reduction is 5%. Subject to the approval of the Mandatory Provident Fund Schemes Authority (Authority), the maximum rate may be increased.
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AXA MPF - Smart Plan

The fund performance information is calculated based on the net asset
value (NAV) to NAV in Hong Kong dollar, and is net of management fee (in
the case of AXA MPF Conservative Fund, net of scheme administration
expenses) and other expenses. The unit prices are based on the NAV of
each constituent fund and quoted for indication only.

The “Cumulative Return” is the investment return in a given time period
while the “Annualized Return” is the investment return in a given time
period presented on a yearly basis.

1. The “Annualized Dollar Cost Averaging Return” is calculated by
comparing the total contributed amount over the specified period with
the final NAV. A constant amount is used to purchase fund units at
the prevailing fund price (NAV per unit) on the last trading day of every
month over the specified period. The total contributed amount is
the sum of all such monthly contributions. The final NAV is arrived by
multiplying the total units cumulated over the specified period with NAV
price on the last trading day of such period.

2. The risk indicator shows the annualized standard deviation based on the
monthly rates of return of the fund over the past 3 years, and correct
to 2 decimal places. Generally, the greater the annualized standard
deviation, the more volatile the fund. However, it is not required to
indicate the risk indicator if the period between the reporting date of the
fund fact sheet and the launch date for the fund is less than 3 years.

3. Investment in the AXA MPF Conservative Fund and AXA Cash Fund are
not equivalent to placing funds on deposit with a bank or deposit-taking
company. A member's rights on redemption of any units held for the
account of the member in these constituent funds are limited to the bid
price of such units at the relevant time, which could be more or less than
the offer price at which such units were purchased. These constituent funds
are not subject to the supervision of the Hong Kong Monetary Authority.

Issued by AXA China Region Insurance Company (Bermuda) Limited.

(Not for use in Mainland China)

AXA China Region Trustees Limited
REEEHRAT

20/F AXA Centre 151 Gloucester Road Wanchai Hong Kong
BBEFELITEI51RZRA 202

Tel E5F : (852) 2802 2812

Fax E : (852) 2511 9559

Website #83 @ www.axa.com.hk

Email EF : customer.services@axa.com.hk
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